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EXPLANATORY NOTE

On November 26, 2024, the board of directors of Arqit Quantum Inc. appointed Nicola Barbiero as a Class I independent director. Mr. Barbiero has nearly two decades
of experience in investment management and financial operations. From 2013 to 2020, he held the positions of CFO and CIO at Solidarieta Veneto, one of Italy’s largest
pension schemes, and in 2020 he joined the Heritage Group as Investment Director. Mr. Barbiero holds a Master’s degree in Economics and Finance from Ca’ Foscari
University of Venice.
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